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: : UNITED STATES OMB Number.  3235-0078
SECURITIES AND EXCHANGE COMMISSION Expires: December 31, 1883 -
Washington, D.C. 20549 Estimated average burden
- i . hotrs per form: 16.00
} FORM D -
w5 omeny i NOTICE OF SALE OF SECURITIES SEC USE ONLY.
©oad 4t 0 PURSUANT TO REGULATION D, Frefx Seria) .
. i * SECTION 4(6), AND/OR __ , N )
NYRER 052}1; UNIFORM LIMITED OFFERING EXEMPTION DATE RECEIVED

'55%1 PMQ!! %Bl E COPY
Mame of Offering { ] chack it this Is an amencman and name has changed, and indicate changs,)

Navigator Investors, L.P.

Fling Under (Check box(es) thatapply:) [ ] Rule504 [ ] Rule 503 [X] Rule508 [ ] Section¢(8) | ) ULOE
Type of Filing: [ X ) New Filng [ ] Amendment

B e DA S 7 AT B ASICURE NRRICATONDATATES \"‘ ““ |||\| Nll m“ m\ m“ Ul\l m“ N“‘l R
3 L

]
!

1. Enter the information requesied about the issuer .
Name of Issuer {{ } check If this Is an amendment and name has changed, and indicate change.) |

1

Navigator investors, L.P. . 0405384 . :
Address of Exazulive Offices {Number and Street, City, State Zip Coos) Tetepro Der NCILOING ATed Lioas)

100 South Fifth Street, Suite 2100, Minneapolis, (612“)%\7-41 00
MN 55402 i .
Address of Principal Busingss Operatiens {Number and Street, City, State and Zip Cods) Telephone Nurnber (Including Area&{a)

" (if different from Exacutive Offices)

Brief Description of Business . ) m e

The issuer engages in the business of investing in securities.
. L 15 2004

Type of Business Omanizatiun . -
{ 1 composation {X) limhad parnorship, atready farmed L ) other (please specify): FWN
[ ] business trust . [ ] lmited gai:tmzrsh Ip, to be formed - AL ,
. Menth Year .
Actual or Estimated Dats of Incomporation or Organization: (0712 (915 (X} Actual [ ] Estimaled
Jurisdiction of Incorporation or Organization: (Enter two-(etter U.S, Postal Service abbreviation for State:

CN for Canada; FN for other torelgn Jurisdiction (DrE;

GENERAL INSTRUCTIONS . .
Federal: - '
Who Must Fife: All ssuers making an offering of securities In rellance on an axemptlon under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or

15 U.8.C. 77a(E). .

When To Fito: A notlce must be filed no later than 15 days aftar the finst sale of securities in the offering. A notice is deemed filed with the U.S.
Securities and Exchange Commission (SEC) on tha earller of the date k I3 received by the SEC al the sddress given below or, if receivad st that
address after the data on which It fs due, on the date it was mailed by United Statas reglstarad or certified mall to that addreas.

Where to File: .S, Securlies and Exchange Commlssian, 450 Fifth Sireet, NW., Washington, D.C. 20549. )

Copies Required: Five (5) coples of this notice must e filed with the SEC, one of which must be manually signed. Any coples not manually signed
must ba photocoples of the manually signed copy or bear typed or printed signatures, .

“ Information Required: A new flling must contain all information requeated. Amendments need only faport the name of the issuer and offering, any
chingea thereto, the information requested In Par C, and any material changes from the information previously supplied in Parts A and B. Part E and
tha Appendix need not be filad with the SEC,

Filing Fee: There Is no federal fillng fee.

Stata: .

This notice shall bs used to indigate refiance on the Unitorm Umited Otfering Exemption (ULOE) for sales of securilies in those ststes that have
adepted ULOE end that have adopted this form. Issuars miylng on ULOE must file a separate nolice with the Securilies Administrator In each state
where sales are to be, or have been mada. If a stata roquires the paymont of a fee as a precandilion to the clalm for the exemption, a fee in the proper
amount shall accompany this form. This notice ghall be filed in the appropriate states in accordance with state law. The Appendix to the nolice

_ constitutes a part of this nolice and must be complated,

federal notice will not rasult In a loas of an available state exemption unlezs such oxomption is predivated on the filing of & fade\ml notica,

g

ATTENTION
Failure to fila notice in the appropriate states will not resultIn a 1osa of the federal exemption. Convorsaly, fallure to flle the appropﬂ?: R
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2. Enter m informaton requested ior {he following:

.'RQ’*,"!?&TN%‘E%M‘.:T?N. SRR 5 o, s NS TR

*  Each pramoter of the issuer. if the izsuer has been organized within the past fiva yoars;

»  Each baneficial ownar having the power 1 vole or dispose, or direct the vole or disposition of, 10% or more of a class of equity securities of
the lssuer; .

*  Each exacutive oificer and director of corporate issuers and of coporale generat and managing partnars of partnarship lssuers; and

*. - Each écneml and maneging periner of partrarship issvers,

Check Box{es) that Apply: [ ] Promoter [ ) Beneficisl Ownar | ] Executive Officer [ ] Director [ General and/or
Managing Partner

Full Name (Last name Irst, H Individualy -
Martin, Frederick K,

éusmss oF ﬁosfdenoe Address  {(Number and Strael Clly, State, Zip Code}

100 South Fifth Street, Suite 2100, aneapalis MN 55402

;{Checﬂ b’”&(aéﬁﬁ’é'b* R "'“_'“"" B ].,ﬁ:é'%'e BE) Wﬁ': [‘,,_'W‘W “"fbm‘o’;? T ’.,.' A Xﬂ] G'es';'eral‘
3“'“3-‘5'-1\‘*4-%- 3 J";igg lﬂi %?3 <%r3' e ’%L%&%‘""Mam%}l 3&%&1!* 3;3& i gfng-Paﬂn

iR
Name*(l.asm‘ame. Q’é@ §' hl %ﬂ?}%"
"’u“i‘. b :‘:‘ 5

,a

L “\u, L i dual)¢* Vq o
R
Bu.q‘nmtnﬂ dsngq‘ . . m F“".
i e TR "ﬂffdﬁ’m ;

Check E(es)that AppTy' { | Prometer [ ] Beneﬂclawwner

3 %" w7
. '-'1'-.,‘ Pt

Managing Partner

Full Name (Last name first, if individual)

. Tusiness of lesidence Address  (Wumber and Sueet, Chy, Siate, Ep Coda)

) l3*‘4'ﬂfcm(es—)*th HADlY: TP Romats 'F 2 '-" e ""l'“'"Geﬂ‘era“a"‘F.Sﬁ-bwﬂ»?'qﬁ Ey
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.*Busu

4 i) %-' 5%’5@? L%W% i'fﬁr.i-'we..a%ﬂ.u.

Geubive Officer | ]Dlrec:ar [ 1 General and!or
Managing Partner

£ .9
T iﬁ.’f
Check Box(os) hail App!y.

Full Name {Last name first, if individual)

"Busffiess or Resldanca Acdress  (Nurmber and Stcet, City, State, Zp Code)

jChacki3ax(as) :lhatApp -' ‘. 5 oL, 'nu,
G o o dny: Ly
S Gl e

¥ ‘ s W%Jﬁﬁi’iﬁﬁ ﬁa’%ﬁ T f’«aﬂ‘%ﬁwﬁﬁiﬂ M@_
i w@mﬁs«é’ T e

Fea B T AT T Promoter — T Banahdat Gemer [ ] Execuie-Ofer

d\mll -.

_Frﬂ ,rj“

Ey
-t'h.;h-.- B g S
Qf M"‘" L '."hal

Managing Partner

Full Name (Last nama first, if Indlvidual)

Buslness of Residence Addréss  (Number and Steet, Gy, State, Zp Gode)

{Use plank sheet, or copy and use additional coplas of this sheat, as nacassary.)
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1. Has the issuer sold, or does the issuer intend to sell, to non-accredited invastors In this ogfortng‘! ...................... earpesas i ens st enaras { X) {1
2, What Is the minimum Javastmant that will Be 3¢00ptE0 HOM MY INGIVIAUBIT.v..rrurrmrsmastisssssrscresssssssssensessssessscntisassossns msssssossevsnensens $50,000.00*
* The General Partner may waive the minimum individual subscription amount,
Yas No
3. Does the offenng permit joint awnarship nl 8 singla unit? ... e R R b IX] [1]

4, Enter the (nformabian mqussted Tor aach person who has bean or will Be paid or given, di rectl'y or Indirectly. any commisston or similar remuneration
!or sollicitation of purchasers in connection with saies of securities in the offaring. If 2 persan to be Isted is an assoclated person or agent of a broker

‘- . aor dealer. rogistered with the SEC and/or with a state or states, list the name of the broker or dealar, If more than ﬁvc (5) parsons to be Hsted are

#ssociated parsons of such a broker or dealer, you may sel forth the informalien for that broker or daaler only.
Full Name (Last name first, Jf individual) ]

NONE

Business or Resldence Address (Number and Streat, City, Stala, ﬁp Code)

Name of Asgoclated Broker of Dealer

“Btates In Which Pergon Lislad Has Soiiited of intenas 10 Solicit Purchasers
(Check "Alt States” or check NDVIHUEN SERIBE ... i1 ceocsocrmeme s ere st inatrretesratretsnsbbrsbtares tansssitnts s . { ] All States

(al] {AK] (AZ] [] [CA) [CO] icn {OE] [{04]] 5t (GA] (H) - Qo)
U8 -IN DA] 8] K] LA [ME) M0 MA) )| MN) [MS] Mol

M7 [NE) INV] [NH] - MNJ) mvy . [NY) NC} [ND) fOH) [CK) [oRl © PA
R} . [8C {50 {TN] ™ ivT] vl va) (WA] W] wi} wy) (PR}
Full Name {Last name first, if mdividuat)

Business or Resldence Address (Number and Steel, City, State, Zip Code) '

Name of Assoclated Broker of Doaler

“Siates in Which Persan Listed Has Salicited or INtends to Solicit Purnhasara ]
{Check "All Stataa® or check Indivigual States).... " [ ] All States

8] PR AZ] TART mm )] mﬂ 5] oc] [FL] GA] (3]} fio]
[ N 1A [L45)] KY) () ME) MD] [MA] (%)) [MN] mMs) Mo)
L% [NE) NV} INH] ™y M) ] INC} NDI (OH] oK (OR] (FA]
(R1] (sci {so] N . ™ T Tl va] fwaj | ] WYl {PR]
“Full Name (Last name frst, If indmgual)

“Busihass o Rasidencs Address (Number and Sheel, City, S1ale, 2ip Gods)

Name af Associaled Brokar or Dealer

States In Which Person Uiated Has Solidled of Iniends (o Saiicl Purchasers

(Check "All States® or chack INAIVIAUSE S1ABS)... . .cviriarrerermeirrrer s siseise esas s g b0 Ear st as e aIE 018 Fmonobsta 1Eabbom s £ 18 34810008 PRI RRRSSHESn bR bs o pbTERS bO 0 [ § Al States
(AL] [AK] {AZ] AR} CAT o] =] TDE] oCt {n] TGA] G 0]
oy {iN) A [KE] Kyl LA IME] [MD] MA) M7 [MN] (m$] Mol
T ‘INE} NV) (NH) N [NM] INV) ]| NDj} {oH (9] (OR) PA)
(R} [sC} IsD) TN mq LT M tval [wa) W) wi wy] {PR]

{Use blank shest, or copy and use addifional coples of this sheet, as necesaary.}

'50826.01 T 7T T - of 9 SEC 1972 (5/91) . 3
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1.  Entartha aggmgala atfaring prica of sacurttles indudad In this offaring and the totzl amount &lraady sold.
Enter "0" if answer is "none” ar “zero.” if the transaction is ah exchange offering, check this box | - ] and
Indicate In tha ¢olumns belaw the amounts of the securities offerad lor gxchange and almady exchanged,

Type of Securily Aggregate  Amount Already
‘ . QOffering Price . Sold
21 SO " 5

Q '}
Equity st OO PSPPSR $

1 Common [ 1 Prafarrad

[1] 0
CONVETHLIA SOCUNTRS (INCIUTING WBITBNLE). . vvvveeserssss e resesssssessssrassmsisensasssesssenisssstsssssssessssssssrisapssssssssssssoes s )

Q )
Partnership INMemaS ...ccvic s s s s s Ieeere iR et AR b e araat e $779,657.79 S$IT9.657.79
Qther (Specify) Feerrnranerseransmnnsen $

1] ]

Tol S, oo 31 79,057,79 STI9.851,79

Answar algo in Appandix, Calumn 3, i fillng under PLOE.

Enter the number of accradiled and non-actredited inveators who have purchased securities in this offering
anz tha spgregate dollar amounts of Lheir purchases, For offerings under Rule 604, indicate the number of
persons who have purchased securities and the aggregate dollar amaount of their purchases on the total lines.
Enter "0° if answar I§ "none” or 'zaro

2,

Agoregate
Mumber Dollar Amount .
: - . _ Investors of Purchases
ACCIEANE IAVOSIE...nemcae ereamreseresrme e cerareeesa e . & $245,807.24
Non-acoredited INVESIONS .. wreiiietsersises: rrer ettt s e . 3 $532 B5D.55
) “Total (for flings UNAEr RUIE ST OMly)..veessssesussesserracsessesssssssassmsssmessessinss $ _
Answer also in Appendiz, Column 4, if iling undar ULOE, NiA NiA
3. !f this fifing s for an offaring under Rula 504 or 608, anter the Information requasted for all secunition sold by
the Issuer, 1o date, In offerings of the types Indicated, In the twelve {12) months prior (o the first sale of
sacurities in this offering. Classily securities by typs listed (n Part CQuaslion 1.
Type of Duoltar Amount
Type of oftering Securly Sotd
50826.01 of 9 SEC 1972 (5/91) 4
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Rule 505 . ) $

REGUIBLON A oo ceectocecmecsisespaesns e ssare s saris s s bm s e P8 2T ARE AR RS e S e st s S seasnrn s D s

Rula 504 i reraamarne s shas e a e e e rensbnet aha Fan s erdan et e B, 8
NiA NIA

_NiA N(A

I 1+ - P P PRI PRSP O

4. A, Fumish a statement of all expenses in connecfon with the isauance and distribution of the securities in this
offering. Exclude amounts relating solely to organization expenses of tha Issuer. The information may be
given as subject to future contingencies. [f the amount of an expenditure is not known, fumish an estimate
and check the box  the left of the estimate.

Transter Agent's Fees.. {18

PG 31K EAGEAVING COBE rrrrrresarsssesss s s et e et et sttt et oo (1§

il

— 9
) LB0S) FRES cuvvvuuuesetaserseresssenns masses s 4as 1ot e s 01600 AR RARARASRSE 411 1A AR AR R 101 04 RRRERA B e ema 113
: -

ACTOUNUNGD PO 1ouuiruersises varmvesrassrsars Hossones41sssast Irasserinsis i eress 18 BE804FI HEH1 50305441480 RE PeRESEHERPOERBAR SRS SRR 1304 AR SeBSSR TS ST 10 [ 1%

EngNeering FEes ... LRS00 88 4 n bt bt ne e fhe kst A reas s abete bk ts e ks bemba e ' I 1

Sales Commilssions (speciy Bnders' fees SEPABLBIY} ... i minhnissieiesisetsivsmmm st s srassrsisassors s iossasrove ) [}

il

Other Expenses (Idantlfy) [ ) S

o

50826.01 of § 8EC 1972 (5/91) '5
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* None of the expenses of the offering will be borne by the issuer, and accordingly, such expenses will not
reduce the. amount of offering proceeds avallable to the igsuer.

50826.01 _ of 9 ' SEC 1972 (5/91) 6
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ERINGIPRICE 7 NUMBERIOF INVESTORS OF RROCEE DS g ke 58 ABAM
. Enter (he difierence between the aggregate offering o
Quaalion 1 and total expensea furnished in recpansa to Part C - Quastion 4.3, This

differance is the “adjusted §ross PrOCeRds 10 UNE ISSURL. uumiimn s _ $44.494.38
. p

R Ot

LI

5. Indicate below the emount of the ad)usted gross proceods Lo the lssuer used of proposed
to be used for each of the purposes shown, If the amaount for any purpase is not known, ,
furnish an estimate and check the box to the lalt of the estimate. Tha total of the
payrnents listed must equal the adjusted pross proteeds o the issuer set forth in
response to Part C - Guestion 4.b. above.

Paymenls to
: ' ticars,
~ Diraclors, & Paymanis To
: Affliates Others
BalaeS AN FOES ...rrrrr e eeeseesecre e oo oo oes oot se s ettt I1 8 {1 s
' ] 4}

PUIGNASE OF BB BBEEE cvcvscciansacsssrsossmssssmssssssmssmissasssssstantswosssssssmiinmsiess | 1B ()%

- 0 _0
Purchase, rental or leasing and instaltation of machinery and equipment......cwmimnens [ ] 8, I1 8

9 —9
Construction or lzasing of plant buildings and faclitie@s.........ecceeecimemine e cicnnes + (1 S []1 §

T ]

Acquisition of other businesses {including the value of securlies involved In his offering
that may be used in exchange for the assela or sacurlles of another Issuer pursuant to a

TTHAIDONY 1ovirieriaicossarnsnorsssrasasantras ot seststortonsanass seamea 44048 P10RueRSN R REE RO E00 4R BERSD im0 TR OVEIRSPE Ve SEE vane [] 8 [1 8
. 0 ——
Repaymant.ol INABBIOANESS. ..o eovesesmecarrasmarersersesorsenres rerersvasasisssnseanrsssar e pens 1) S Iy $—
—.——-—- . R
WEKING CAPIAL oo verrirmiarestsisssrmmssans s inasssssesssnisansat s sosmsnisssmsassntsrsssssnsmisssasnsmmsrsmenss [ ] 8 {] 5779,857.79
0
50826.01 ! of 9 SEC 1972 (5/91) b
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Other (specify)
{1 3 . () 8
_9 . °
_ Column To%ars ............................................................ yare O B T [] §779.657.79

-_ 1

Totzl Paymants Lisled (cotumn totals 28080)... .o

[ ] $44,494.3)
S VA R BRI e T i“b‘ﬂ"'““,@{ JERALSIONATURERI BRSPS P i 1 A e Rt

The issuer has duly caused this natice (o be signed by the undarsigned duly authorized person. H this notice is filed under Rule 505, the forlcmnnq
signature constitutas an undertakng by the issuer 1o furnish to the U.S. Securities and Exchange Commission, upon writen request of its staf, the
information fumished by the issuer to any non-accredited investor pursuant to paragragh (53(2) of Rute 502

Tssuar (Print ar Typa) Signa Date

Navigator Investors, L.P.

0{:« M Sehayp—|

J-12.-0f

Nama {Pint or Typa)

Trite (Print or Type)

Lisa Schaenzer Sentor Qperstions Aazlyst / Navigator Aurtharized Signer

~

ATTENTION
Intentional mlsstatcmonb or omizstons of fact constitute federal criminal violations. {See 18 U.S.C. 1004).

508256.01 | of 9 SEC 1972 (5/91) '8
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presently subject lo any of the disquatification provisions
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3 iarh A e

PTEITI AN

1. 13 any party described in 17 CFR 230.252(0). {d), (e} er ()
OF BUSH MIET Loei st “

See Appondix, Calumn 3, for state response,

o _-"é-.' The undarsignet [ssuer hareby undertakes o furnish to any state administrator of any stata in which this notica is filed, o netice
on Form C {17 CFR 239.500) at such times as requirad by state law. -

3. The undersigned igsaar hareby undartakas to fumish !otf;o state administrators, upon wriiten request, Information fumished by the

issuer io offoreas.

4. The undetsigned issuar raprasents that the igsuer is famillar with the conditions that muat be satisfied iz be entied to the Uni}oﬂn .
lmited Offering Exernption (ULOE) of the state in which this notice is flad and undarstands that the Issuer daiming the availability of this

axempbon has the burden of estabilshing that these conditians have baen satsfied.

The lxsuer has read this nolificstion and knows the contants to be trus and has duly caused this notice to be signed on its behalf by the undareigned
duly authorized person, '

Date

‘Tesuer (Print or Type) Signafire
\ —
Nuvigawr Investors, LP . . /}/( . W 7 - 12 O L/
Nama (Print or Type) tie (Print or Type) R
-Lisa Schacnzer .. Senlar Operations Analyst / Navigator Autherized Signer
ingtruction: . '

Print the name and titio of the signing raprasantative under his signature for the state portion of this form. One copy of every natice on Forrn D must be
manyally slgned. Any copiss not manually signed must be photocopies of the manualiy signed copy or beat typed of printed signatures,

50826.01 of 9. SEC 1972 (5/91) 9




